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OUR MILESTONES

Expanding Horizons Supplies to 

Defence, Aeronautics & PSUs 

Expansion of existing 

manufacturing facilities

Introduction of higher and 

machine like as HMC & 
Robotic Automation

Launching of Multi Tasking 

Machine in EMO - Germany

Maximum industry segments 

cover

Developed models with USP 

advantages

Inhouse machining capability 

development
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Company Prole

Macpower CNC Machines Limited (Macpower) welcomes to the world of machining 
excellence. More than one and half  decades of experience and the vision towards creating a 
niche have what transformed Macpower into India' s fastest growing CNC Manufacturing 
Company. This meteoric growth is a result of Macpower' s vision of par excellence to 
manufacture state of the art product s, adopting the best in technology. 

In 2003, Macpower Group started Macpower CNC Machines Limited, CNC Machines 
manufacturing unit  in an area of around 4 acres situated at Metoda G. I. D.C. , Rajkot (Indi 
a).  Macpower is registered to ISO 9001(Design), a universally accepted quality assurance 
designation by Integral Certication (P) Ltd. in June 2018. ISO registration is an indication of 
professionalism, capability and commitment to customer service earned through 
independent analysis of a company's quality management systems. 

This modern headquarters contains a spacious new machine Assembly shop, Hi-tech 
manufacturing facility and dedicated CAD center fully equipped with latest generation of 
CAD work stations and Pro/ENGINEER as design and Analysis software. 

Macpower is very well equipped with the latest infrastructure & equipments,  well qualied 
skilled intellectual capital to support the manufacturing of high technology driven 
machines.  A well-facilitated design and R & D department , which uses ProE 3D, CAD soft 
ware and FE Analysis, enables a continuous study of the customer feedback and related 
technology to make the necessary upgradation.  

With more than 5000 installation base across India, Sales & Service Team presence in 31 
cities across the country with 107 qualied sales and service engineers and 6 business 
associates across India, establishment of 4 regional ofces and 4 technology centers across 
the country to have better attachment with our  valued customers. 

We Offering wide range of 16 different Product  categories with 65 different  models, offering 
1000+ application solutions serving 27 industry segment s nationwide. 

Manufacturing range includes CNC Turning Center ,  VMC,  HMC,  Turn O'  Mill Center, 
VTL, Twin Spindle Turning & VMC, Drill Tap Center, Cylindrical Grinder along with robotic 
automation solution. 

We are going to establish new state of the art plant facility for fullling the future order. 
Additional 600 Machines per year production capacity will result into total capacity of plant 
to 1200 Machines per year and State of the art temperature controlled Assembly Shop. All 
new in-house pattern shop adopting latest techniques to make series of patterns suitable to 
our entire product range. State of the art imported mother machines and equipment. In-
house spindle manufacturing wit high end machines and assembly facilities.  Ultra modern 
Powder Coating pl ant with 11 tank pre-treatment process followed by conveyorised backing 
and powder coating booth. 

We provide "Competitive Manufacturing Solutions" to meet the exact requirements of our 
Customers. 
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Awards & Recognitions 

FIE Foundation Award at IMTEX 2017 for 

Twin Spindle VMC V855 Twin Head

FIE Foundation Award at IMTEX 2015 for 

Multi Tasking Machine Turn O' Mill Y S

FIE Foundation Award at IMTEX 2013, Bangalore for 

designing excellence for model TURN 'O' MILL 200

Ranked fourth in highest excise tax pay

in the entire range for the year 2010-11.

Best Product Award for LX 200

Super at Engineering Expo in 2004.

Listing Certicate 
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Product Range

TURNING CENTER

BEARING, VALVE, PUMP INDUSTRY, 
TOOL ROOM, AUTOMOBILE, 
PROCESS PLANT COMPONENTS, 
AGRICULTURE, TEXTILE, PIPING 
INDUSTRY

VERTICAL MACHINING CENTER

TOOL ROOM, DIE AND MOULD, 
AUTOMOBILE, PATTERN, 
DEFENCE, POWER, RAILWAYS

TURN MILL CENTER

VERTICAL TURNING LATHE

SPECIAL PURPOSE COMPONENTS, 
AERONAUTICS, DEFENCE, 
AGRICULTURE, MEDICAL

VALVE BODY, MOTOR BODY, 
ENGINE LINER, RAILWAYS
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Product Range

HORIZONTAL MACHINING CENTER

AUTOMOBILE, DIE AND MOULD, 
DEFENCE, AERONAUTICS, 
TEXTILE, MEDICAL, RAILWAYS

DRILL TAP CENTER

ELECTRONICS, AUTOMOBILE, 
TEXTILE

TWIN HEAD VMC

CYLINDRICAL GRINDER 

AUTOMOBILE & TEXTILE

SPECIAL PURPOSE COMPONENTS, 
AGRICULTURE, RAILWAY
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Accounting Ratios
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Chairman’s Speech 

FROM THE DESK OF CHAIRMAN & MANAGING DIRECTOR 

Dear Shareholders,

Machine tool industry can be considered backbone for 

fostering industrial growth across the different 

sectors of economy since machine tool is the mother 

machine to manufacture various components across 

industrial sectors. 

Metal cutting machine tool industry witnessed 

enormous growth in the FY 2017-18 with 

consumption showing 28% increase and production 

by 26% on YOY basis, the same being observed at 

MACPOWER wherein your Company's growth has 

been marked at 54% in FY 2017-18 on YOY basis 

which was the result boost in demand of various types 

of machines across different sectors of industry 

ranging from automobiles, general engineering, 

aerospace, defence, agriculture etc. 

Your Company's vision is to provide the best possible solution in CNC machine tool industry thereby 

unleashing value for end users. For the same, Company have continuously adding up models in 

entire range of products from CNC Turning Centers, VMCs to Horizontal Machining Centers, Multi-

tasking machines and Robotic Automation. Your Company has distribution strength and strong 

network presence across 31 cities with 107 sales and service engineers, 4 regional ofces and 4 

Technology centers on PAN India basis. Your Company has 27 different product categories with 60 + 

models serving to 27 industrial segments and delivered more than 1000 solutions.

Your Company has achieved nearly 50% growth in terms of Revenue at Rs.10694.3 Lakhs in 

comparison to previous year of Rs. 6918.15 Lakh and your Company has incurred prot before Tax 

of Rs. 1074.94 Lakh in comparison to previous year of Rs. 96.66 Lakh i.e. increased by 1012.01% 

and has incurred Prot after Tax of Rs. 704.18 Lakh in comparison to Prot of previous year of Rs. 

78.40 Lakh i.e. increased by Rs. 798.19%. This is mainly due to approx. 50% increase in sales. 

Increase in production by direct nal Guarding process adopted instead of rough and nal guarding 

process. New Standard Operating Process [SOP] prepared in line with Assembly process and 

necessary checks put in to the SOP. Further rening of assembly process, minimum material ow, 

by eliminating non value added activities and making substantial changes in parts design helped to 

reduce the throughput cycle time without adding  machinery & resources. 

Considering the strong nancial, Board of Directors have recommended 10% of Face Value as nal 

dividend for the year 2017-18.

Looking at the current scenario of Indian economy and robust growth prospects ahead with 

projected growth of nearly 7.4% of GDP by leading nancial institutions of the world, Company 

planned to undergo strategic restructuring to develop in-house capabilities through backward 

Mr. Rupesh Mehta 

Chairman & Managing Director  
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Chairman’s Speech 
integration to have better process control and also increasing the production capacity from current 

600 machines to 800 machines in FY 2018-19 by setting up additional Machinery, plant and state of 

the art machineries and with the same motive, we entered into capital market through IPO in March 

2018.

The IPO came in March 2018 with 26.15 lakh shares amounting to Rs. 36.6 Cr. which was 

successfully oversubscribed in all the categories namely QIB, NII and RII. Company's constant 

endeavor will be to achieve its aim in FY 2018-19 to focus on building in-house capabilities and 

increase production capacity thereby increasing process control and bring down production cost 

and leveraging prot margins.

Looking at the growth prospects for the company considering all the above mentioned factors, your 

Company is looking at a healthy growth rate of nearly 50% in the FY 2018-19 by focusing Company's 

efforts on backward integration, increasing production capacity, reducing production cost, adding 

newer state of the art products in the existing product line, strengthening existing distribution 

network by expanding the horizon, streamlining of production processes, nurturing existing work 

force by imparting necessary training and upgrading their skills, increasing in-house capabilities, 

penetrating its presence in less explored industrial segments, delivering application based solutions 

and thereby resulting in maintaining same growth level in FY 2018-19 on YOY basis resulting into 

increased prot margins and value addition for all the stakeholders.
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Products

GX Series
VX Series 

MONO
Series
Large 
Series 

V 855
Twin

(VMC)

Turn O
Mill 200
Turn O
Mill 300

VTX 400
VTX 600
VTX 800

VTX 1000

VMC 
Series

Majestic
Series 

MHX 400
MHX 500
MHX 630

M Grind 
200-

4/7/10

MT 200 
Y/YS

Turning
Center

Twin 
Spindle

Turn Mill
Centre

Vertical
Turret 
Lathe

Vertical
Machining

Center

Horizontal
Machining

Center

Cylindrical
Grinder

Multi 
Tasking
Machine

DTC
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Earnings 

Export
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AUDITOR'S REPORT
To,
The Members,
Macpower CNC Machines Limited
Rajkot.

-Report on the Financial Statements:

-Management's Responsibility for the Financial Statements:

-Auditor's Responsibility

We conducted our audit in accordance with the Standards on Auditing specied under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the nancial statements are free

from material misstatement.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the Rules made thereunder.

We have audited the accompanying Financial Statements of Macpower CNC Machines Limited, 

which comprise the Balance Sheet as at 31st March 2018 and the Statement of Prot & Loss, the

Cash Flow Statement for the year then ended, and a summary of signicant accounting policies

and other  explanatory information.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (the Act) with respect to the preperation of these nancial statements that

give a true and fair view of the nancial position, nancial performance and cash ows of the

company in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specied under section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal nancial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the nancial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these nancial statements based on our audit.
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-Opinion

     i.
  

in the case of the Balance Sheet, of the state of affairs of the Company, as at                           

31stMarch, 2018; and
    ii.

  
in the case of the Prot & Loss Account, of the Prot for the period ended on that date.

-Report on Other Legal and Regulatory Requirements:

A. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

B. In our opinion, proper books of accounts as required by law have been kept by the Company

so far as it appears from our examination of the books.

C. The Balance Sheet and the Prot & Loss A/c. dealt with by this report are in agreement with the

books of account.

D. In our opinion, the aforesaid nancial statements comply with the Accounting Standards

specied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the nancial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the nancial statements,

whether due to fraud or error. In making those risk assessments, the auditor considers internal

nancial control relevant to the Company’s preparation of the nancial statements that give a true

and fair view in order to design audit procedures that are appropriate in the circumstances. An

audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company’s Directors, as well as

evaluating the overall presentation of the nancial statements.

We believe that the audit evidence we have obtained is sufcient and appropriate to provide a

basis for our qualied audit opinion on the nancial statements.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid nancial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

India:

As required by the Companies (Auditor's Report) Order, 2016 issued by the Central Government of

India in terms of powers conferred by Section 143(11) of the Companies Act, 2013 (18 of 2013), We

give in the Annexure "A" statement on the matters specied in paragraphs 3 and 4 of the order 

As required by Section 143(3) of the Act, we report that:
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E. On the basis of written representations received from the Directors of the Company as on 31st

March, 2018, taken on record by the Board of Directors, none of the directors is disqualied as

on 31st March, 2018 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal nancial controls over nancial reporting of the

company and operative effectiveness of such controls, refer to our separate report in

Annexure B to this report; and

A. The Company does not have any pending litigations which would impact its nancial position.

B. The Company did not have any long term contracts including derivative contracts for which

there were any foreseeable losses.

C. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For S. C. Makhecha & Associates
Chartered Accountants
Firm Regn. No. 120184W

Sanat C. Makhecha
Partner
M.No. 107192
Date: 25/05/2018
Place: Rajkot

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:
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i(a)

i(b)

i(c)

ii

iii

iii(a)

iii(b)
iii(c)

iv

v

vi

vii(a)

vii(b)

As informed to us, the company has not accepted deposits, so the reporting to this Clause is not

Applicable.  

As informed to us, the company has maintained records pursuant to rules prescribed by the

Central Government for maintenance of cost records under sub section 1 of section 148 of the

Act and are of the opinion that prima facie, the prescribed records have been maintained.

However we have not conducted detailed examination of the records. 

As informed to us, the company is regular in depositing undisputed statutory dues including

Provident Fund, Employees’ State Insurance, Income-tax, Goods & Service Tax, Service tax,

duty of Customs, duty of Excise, Value Added Tax, and any other statutory dues with the

appropriate authorities 

As informed and explained to us, there are disputed amount outstanding to deposit in respect

of Value Added Tax as on 31/03/2018 as under: 

As explained to us, the physical verication of inventory has been conducted at reasonable

intervals by the management and there were no material discrepancies noticed and if so, they

have been dealt with in the books of account;

As informed to us, the company has not granted loans, secured or unsecured to companies,

rms or other parties covered by clause (76) of Section 2 of the Companies Act, 2013. If so,

Reporting to this Clause is not Applicable.

Reporting to this Clause is not Applicable.
Reporting to this Clause is not Applicable.

As informed to us, in respect of loans, investments and guarantees, the provisions of Section 185

and 186 of the Companies Act, 2013 have been complied with. 

As explained to us, the xed assets have been physically veried by the management at

reasonable intervals and there were no material discrepancies noticed on such verication

and if so, the same have been properly dealt with in the books of account;

ANNEXURE - A

Annexure referred to in and forming part of Auditor's Report of even date to the members of

MACPOWER CNC MACHINES LIMITED

As required by the Companies (Auditor's Report) Order, 2016 and in the terms of the information given

to us and on the basis of such checks as we considered appropriate, we further state that:-

As informed to us, the company is maintaining proper records showing full particulars, including

quantitative details and situation of xed assets;

As informed to us, the title deeds of immovable properties are held in the name of the

company. 
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to us and on the basis of such checks as we considered appropriate, we further state that:-

viii

ix

x

xi

xii
xiii

During the year company has raised fund through Initial Public Offer. As per the regulation fund

after routing through Excrow account reached to company in the last of March only. Thus the

same was lying in companies bank account till 31st March 2018.

No fraud on or by the company has been noticed or reported during the year.

As explained to us, the managerial remuneration has been paid / provided in accordance with

the requisite approvals mandated by the provisions of section 197 of the Companies Act 2013. 

As the company is not a Nidhi Company, reporting to this clause is not applicable.
All transactions with the related parties are in compliance with Section 188 and 177 of

Companies Act, 2013 where applicable and the details have been disclosed in the Financial

Statements etc. as required by the accounting standards and Companies Act, 2013.

As informed to us, the company has not defaulted in repayment of loans or borrowing to a

nancial institution, bank, government.

Sr. 

No.
Name of the Statute Nature of Dues

Amount 

Involved
Year

Forum Agaist which 

the dispute is 

pending

1
Value Added Tax 

Act, 2003

Order of 

Commercial 

Tax Ofcer dated 

31.03.2016

Rs. 1607840/- 

+ Interest Rs. 

11,57,660/-
F.Y.2011-12

Deputy 

Commissioner 

of Commercial 

tax(Appeals)

2
Value Added Tax

 Act, 2003

Order of 

Commercial 

Tax Ofcer dated 

31.03.2017

Rs. 833966 F.Y. 2012-13

Commissioner of 

Commercial 

tax(Appeals)

3

Service Tax 

Act(Finance Act, 

1994)

Letter of 

Superintendent 

of Service Tax, AR-III 

dated 08/10/2013

Rs. 1,98,378/- F.Y. 2013-14

Superintendent of 

Service Tax, AR III, S. 

Tax Devision, Rajkot
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to us and on the basis of such checks as we considered appropriate, we further state that:-

xiv

xv

xvi

Partner

M.No. 107192

Date: 25/05/2018

Place: Rajkot

As informed to us, the company has not entered into any non-cash transactions with directors

or persons connected with him.

As the company is not required to be registered u/s 45-IA of the Reserve Bank of India Act, 1934;

reporting to this clause is not applicable.

For S. C. Makhecha & Associates

Chartered Accountants

Firm Regn. No. 120184W

Sanat C. Makhecha

During the year under review the company has made Private Placement of 4,25,000 Equity

Shares at price of Rs. 126/- each including premium of Rs. 116/- each. Fund raised through

Private Placement reached to company in the month February 2018. Though company started

utilising the same behind the purpose for which it is raised but as at close of the year majority of

fund is lying in company's bank account. 
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ANNEXURE-B

Report on the Internal Financial Controls under Clause (i) of Sub-sec�on 3 of Sec�on 143 of the Companies 
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial repor�ng of Macpower CNC Machines Limited , (“the 
st

Company”) as of 31  March, 2018 in conjunc�on with my / our audit of the standalone financial statements of the 
Company for the year ended on that date.  

Management's Responsibility for Internal Financial Controls:

The Company's management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial repor�ng criteria established by the Company considering the essen�al components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Repor�ng 
issued by the Ins�tute of Chartered Accountants of India. These responsibili�es include the design, implementa�on 
and maintenance of adequate internal financial controls that were opera�ng effec�vely for ensuring the orderly and 
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 
preven�on and detec�on of frauds and errors, the accuracy and completeness of the accoun�ng records, and the 
�mely prepara�on of reliable financial informa�on, as required under the Companies Act, 2013.  

Auditors' Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over financial repor�ng 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Repor�ng (the “Guidance Note”) and the Standards on Audi�ng, issued by ICAI and deemed 
to be prescribed under sec�on 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Ins�tute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial repor�ng was established and maintained and if such controls operated effec�vely 
in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial repor�ng and their opera�ng effec�veness. Our audit of internal financial controls 
over financial repor�ng included obtaining an understanding of internal financial controls over financial repor�ng, 
assessing the risk that a material weakness exists, and tes�ng and evalua�ng the design and opera�ng effec�veness 
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls system over financial repor�ng. 
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Meaning of Internal Financial Controls Over Financial Repor�ng :

A company's internal financial control over financial repor�ng is a process designed to provide reasonable 
assurance regarding the reliability of financial repor�ng and the prepara�on of financial statements for external 
purposes in accordance with generally accepted accoun�ng principles. A company's internal financial control over 
financial repor�ng includes those policies and procedures that (1) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect the transac�ons and disposi�ons of the assets of the company; (2) 
provide reasonable assurance that transac�ons are recorded as necessary to permit prepara�on of financial 
statements in accordance with generally accepted accoun�ng principles, and that receipts and expenditures of the 
company are being made only in accordance with authoriza�ons of management and directors of the company; and 
(3) provide reasonable assurance regarding preven�on or �mely detec�on of unauthorized acquisi�on, use, or 
disposi�on of the company's assets that could have a material effect on the financial statements. 

Inherent Limita�ons of Internal Financial Controls Over Financial Repor�ng :

Because of the inherent limita�ons of internal financial controls over financial repor�ng, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not be detected. Also, projec�ons of any evalua�on of the internal financial controls over financial repor�ng to 
future periods are subject to the risk that the internal financial control over financial repor�ng may become 
inadequate because of changes in condi�ons, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion :�

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
st

financial repor�ng and such internal financial controls over financial repor�ng were opera�ng effec�vely as at  31  
March, 2018 based on the internal control over financial repor�ng criteria established by the Company considering 
the essen�al components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Repor�ng issued by the Ins�tute of Chartered Accountants of India.  

� �
  For S. C. Makhecha & Associates,
� � Chartered Accountants
� � FRN:120184W

� � Sanat Makhecha
Place:� Rajkot� Partner
Date:� 25/05/2018� Membership No. 107192
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NOTE 31.03.2018 31.03.2017
No. Amount Rs. Amount Rs.

EQUITY AND LIABILITIES

1
1 98,080,000                6,000,000             
2 434,712,435              30,244,322           

2
3 2,478,990                  7,180,956             

Long term Provisions 4 5,144,151                  -                        

3
5 -                             31,950,028           
6 357,995,434              240,156,424         

7 5,141,009                  7,180,790             

8 43,330,655                2,507,184             

TOTAL 946,882,674             325,219,704        

ASSETS

1
9

44,554,432                28,555,570           
757,347                     989,642                

-Capital Work-in-progress 611,760                     -                        
10 6,585,280                  4,206,034             

Long Term Lonas & Advances 11 12,029,289                10,406,024           
12 15,709,804                -                        

80,247,911               44,157,270          
2

13 75,064,878                20,962                  
276,803,881              173,091,600         

14 41,624,303                103,774,032         
15 391,628,473              592,956                
16 81,513,228                3,582,884             

866,634,763             281,062,433        

TOTAL 946,882,674             325,219,704        

26 -                             -                        

For S. C. Makhecha & Associates

Chartered Accountants
Firm Regn. No. 120184W

Mr. Rupeshbhai J. Mehta Mr. Rajnikant M. Raja
Sanat C. Makhecha (Managing Director) (Chief Financial Ofcer)
Partner DIN: 01474523                 
M.No. 107192
Date: 25/05/2018

Place: Rajkot Mr. Nikesh J. Mehta Miss. Ekta P. Shukla

(Wholetime Director) (Company Secretary)
DIN: 01603779 Membership No. A52677

Short Term Loans & Advances

Notes on Accounts

For and on behalf of Macpower CNC Machines Ltd.

Other Non Current Assets

CURRENT ASSETS

Current Investments 
Inventories
Trade Receivables
Cash & Cash Equivalents

Deferred Tax Asset (Net)

NON CURRENT LIABILITIES

Long term Borrowings

CURRENT LIABILITIES

Short Term Borrowings
Trade Payables
Other Current Liabilities
Short Term Provisions

NON CURRENT ASSETS

Fixed Assets

- Tangible Assets

- Inangible Assets

Reserve & Surplus

BALANCE SHEET AS AT 31ST MARCH 2018

SHARE HOLDERS FUND :

Share Capital
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NOTE 2017-18 2016-17
No. Amount Rs. Amount Rs.

INCOME

I Revenue from Operation 18 1,069,426,177          691,814,848
II Other Income 19 5,325,655                 4,239,079

III Total Revenue ( I + II ) 1,074,751,832         696,053,927

 EXPENDITURE

I Cost of Materials Consumed 20 666,933,607             536,888,882      

II
Changes in Inventories of Finished 

Goods, Work - In - Progress and 
21

46,786,250               (40,346,530)       
III Employee Benet Expenses 22 114,376,304             85,965,835        
IV Finance Costs 23 2,110,473                 4,023,690          
V Depreciation and Amortisation 9 10,227,956               6,618,907          
VI Other Expenses 24 126,822,730             93,236,989        

Total Expenditure 967,257,320             686,387,773      

Prot/(Loss) for the period/year before Tax 107,494,512            9,666,154          

Less :Tax Provisions :- -                            
Current Income Tax 39,455,645               1,850,000          
Deferred Tax Liability/(Asset) (2,379,246)                (23,846)              

Profit for the Period/Year after Tax 70,418,113              7,840,000          

EARNINGS PER EQUITY SHARES
i) Basic 22.79                       13.07                
ii) Diluted -                           2.54                  

Notes on Accounts 26

For S. C. Makhecha & Associates
Chartered Accountants

Firm Regn. No. 120184W

Sanat C. Makhecha (Managing Director)    (Chief Financial Ofcer)
Partner Din No:01474523                 
M.No. 107192
Date: 25/05/2018
Place: Rajkot Mr. Nikesh J. Mehta    Miss. Ekta P. Shukla

(Wholetime Director)    (Company Secretary)
Din No:01603779    Membership No. A52677

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 
31st march 2018

For and on behalf of Macpower CNC Machines Ltd.

Mr. Rupeshbhai J. Mehta    Mr. Rajnikant M. Raja
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31.03.2018 31.03.2017
Amount Rs. Amount Rs.

1

6,00,000 Equity Shares of Rs. 10/- each -                         6,000,000          
100,000,000          -                     

98,08,000 Equity Shares of Rs.10/- each 98,080,000            6,000,000          

Par Value of Equity share 10/- 10/-

98,080,000            6,000,000          

1 The details of the Shareholders holding more than 5% shares:

Sr No. No. of shares % of Holding

1 3,149,000              32.11%
2 1,776,600              18.11%
3 Nikeshbhai J. Mehta 1,184,400              12.08%
4 Old Bridge Capital 714,000                 7.28%

1 Rupeshbhai J. Mehta 225,000                 37.50%
2 Mrs. Riyaben R. Mehta 180,000                 30.00%
3 Nikeshbhai J. Mehta 125,000                 20.83%
4 Mrs Nimisha Nikesh Mehta 30,000                    5.00%

1

Sr No.

1 600,000             

1 120,000             

2
6,048,000          

Addition During Year
1,20,000 Equity Shares Issued in the form of Right Shares of Rs.10/- each 

at Rs. 54 per share

60,48,000 Equity Shares issued in the form of Bonus Share of Rs. 10 each 

out of the Share Premium and Accumulated Reserves and Surplus till 

17/11/2017.

1,00,00,000 Equity Share of Rs. 10/- each

Issued, Subscribed & Paid up Capital 

Total 

Name of the Shareholders

Equity Shareholding Pattern as on 31/03/2018

Rupeshbhai J. Mehta
Riyaben R. Mehta

Equity Shareholding Pattern as on 31/03/2017

A reconciliation of the number of shares outstanding at the beginning and at the end of the

reporting period

Particulars

Opening Balance 600,000 Equity Shares of Rs.10/- each as on 

01/04/2017

Authorised Share Capital

N O T E S  TO BS
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2018

SHARE CAPITAL
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31.03.2018 31.03.2017
Amount Rs. Amount Rs.

N O T E S  TO BS
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2018

3
425,000             

4
714,000             

5
1,901,000          

9,808,000          

1 Aggregate number and class of shares allotted as fully paid up by way of bonus shares :

2017-18 2016-17 2015-16 2014-15 2013-14

6,048,000 -                       -               -                         -                     

2 RESERVE & SURPLUS :
-Share Premium A/c. 389,250,000          16,420,000        
-Profit & Loss A/c. 

Opening Balance
13,824,322            5,939,022          

Less: Assets Written off -                         45,300               

Less: Bonus issue (38,780,000)           -                     
Add: Prot for the Period/Year 70,418,113            7,840,000          

Closing Balance 434,712,435          30,244,322        

3 LONG TERM BORROWINGS
TERM LOAN

A SECURED LOANS

1 Loan from Banks 2,478,990              511,412             
2 Loan from Financial Institutions -                         215,105             

Total - A 2,478,990             726,517             

B UNSECURED LOANS
1 Loans From Directors -                         539,823             
2 Loans From Relatives of Directors -                         5,914,616          

Total - B -                        6,454,439          

Total (A + B) 2,478,990             7,180,956          

Private Placement of 4,25,000 Equity Shares issued at price of Rs. 126/- 

each including premium of Rs. 116/- each as on 05/03/2018

7,14,000 Equity Shares issued to Anchor Investors at price of Rs. 140/- 

each including premium of Rs. 130/- each on 20/03/2018

19,01,000 Equity Shares issued to Public at price of Rs. 140/- each 

including premium of Rs. 130/- each on 20/03/2018

Total no of Equity Share as on 31st March 2018

1.3 Terms/Rights attached to Equity Shares:

The company is having only one class of Equity Shares with par value of Rs. 10/- per share. Each holder 

of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares shall be entitled to receive any 

of the remaining assets of the company, after distribution of all prefrential amounts. The distribution will 

be in proportion to the number of equity shares held by the shareholders.

Particulars

Fully paid up 

bonus shares 

(Equity Shares)

Macpower Annual Report 2017-18

Notes to Financials95



N O T E S  TO BS
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2018
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N O T E S  TO BS
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2018

Macpower Annual Report 2017-18

Notes to Financials97



31.03.2018 31.03.2017
Amount Rs. Amount Rs.

N O T E S  TO BS
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2018

12 OTHER NON CURRENT ASSETS
1 Preliminary Expense 15,709,804            -                     

TOTAL 15,709,804            -                    

13  CURRENT INVESTMENTS
1 Axis Bank FD -                         20,962               
2 Axis Liquid Fund (Direct Growth) 75,064,878            -                     

TOTAL 75,064,878            20,962               

14 TRADE RECEIVABLES

-Outstanding Unsecured Considered Good

7,472,088              11,477,924        

Others Receivables 34,152,215            92,296,108        

TOTAL 41,624,303            103,774,032      

15 CASH & CASH EQUIVALENTS

-Balance with Banks 
1 Axis Bank Ltd.- 76398 107,588                 259,636             
2 Axis Bank Ltd. - 381303 62,513                    46,268               
3 Bank Of India EEFC A/c No. 015020 -                         9,075                  
4 State Bank Of India - 88792 53,989                    192,999             

5
49,361,534            -                     

6 BANK OF INDIA CC A/C. 009 265,481                 3,832                  

7
341,658,168          

-Cash on Hand
119,201                 81,146               

TOTAL 391,628,473          592,956             

16 SHORT TERM LOANS & ADVANCES
(Unsecured, Considered Good)

1 Balance With Revenue Authorities 49,460,617            3,575,367          
2 PGVCL Interest Receivable 23,045                    7,517                  
3 Prepaid Expense 1,606,375              -                     
4 Advances to Employees 1,400,149              -                     
5 Advances to Suppliers 29,023,042            -                     

TOTAL 81,513,228            3,582,884          

17 CONTINGENT LIABILITIES & COMMITMENTS

1
8,298,145              -                     

Balance b/f 8,298,145             -                    

Claims against company not 

acknowledged as debt

Outstanding for a period exceeding 

six months from the date they are 

due for payment

AXIS BANK LTD (IPO) CA A/C 

NO.918020003568875

AXIS BANK LTD. C.C. A/C.NO. 

914030041250678
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31.03.2018 31.03.2017
Amount Rs. Amount Rs.

N O T E S  TO BS
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2018

CONTINGENT LIABILITIES & COMMITMENTS

Balance C/d 8,298,145             -                     

2
27,188,339            19,539,133        

TOTAL 35,486,484            19,539,133        

Signature to Notes 1 to 26

For S. C. Makhecha & Associates
Chartered Accountants
Firm Regn. No. 120184W

Mr. Rupeshbhai J. Mehta Mr. Rajnikant M. Raja
Sanat C. Makhecha (Managing Director) (Chief Financial Officer)
Partner DIN: 01474523                 
M.No. 107192
Date: 25/05/2018
Place: Rajkot Mr. Nikesh J. Mehta Miss. Ekta P. Shukla

(Wholetime Director) (Company Secretary)
DIN: 01603779 Membership No. A52677

Guarantees issued by bank on 

behalf of company

For and on behalf of Macpower CNC Machines Ltd.
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MACPOWER CNC MACHINES LIMITED

NOTE 9  : FIXED ASSETS AS ON 31st MARCH 2018

Sr.
No. As at Add. during Ded. during As at

01.04.2017 the period the period 31.03.2018

A - Tangible Assets

1 Air Conditioner 1,523,454
       

27,540
           

-
               

1,550,994
            2 Attendance Machine 12,570

           
-

                 
-

               
12,570

                      
3 BMW Car 530D GJ3-FK 

2134 5,819,378       -                 -               5,819,378            

4 Camera 378,799         92,161           -               470,960                  

5 Computer System 1,580,542       804,045         -               2,384,587               

6 Crain (Hydraulic Mobile 

Crane) 1,054,621
       

-
                 

-
               

1,054,621
               

7 Electric Installation 776,620
         

1,938,333
      

-
               

2,714,953
               

8 Furniture 3,555,341

       

319,270

         

-

               

3,874,611

            

9 Furniture - Pune 521,906

         

-

                 

-

               

521,906

                    

10 Furniture - Delhi -

                 

27,800

           

-

               

27,800

                            

11 Generator 227,975

         

-

                 

-

               

227,975

                  

12 GIDC Plot A/c. 3,345,978

       

3,345,978

                       

13 Hero Honda CD Deluxe 1928 45,625

           

-

                 

-

               

45,625

                      

14 Hero Honda CD Deluxe 2248 45,625

           

-

                 

-

               

45,625

                      

15 HEROHONDA HF DULEXE-1 -

                 

51,500

           

-

               

51,500

                            

16 HEROHONDA HF DULEXE-2 -

                 

51,500

           

-

               

51,500

           

17 Honda Activa 60,671

           

-

                 

-

               

60,671

                      

18 Laser Ball Bar Instrument 2,320,214

       

1,955,376

      

-

               

4,275,590

            

19 Metoda Factory Const. 8,704,721

       

-

                 

-

               

8,704,721

            

20 Maruti Ertiga Car ZDI 928,449

         

-

                 

-

               

928,449

                  

21 Maruti Alto 800 Car 301,058

         

-

                 

-

               

301,058

                  

22 Maruti Ciaz Car 1,037,258

       

-

                 

-

               

1,037,258

                 

23 Nissan Micra Car 594,953

         

-

                 

-

               

594,953

                  

24 R O System 254,475

         

-

                 

-

               

254,475

                  

25 Factory Building Unit II 15,952,717

     

3,385,651

      

-

               

19,338,368

          

26 Factory Building Ofce Unit II 3,208,037

       

-

                 

-

               

3,208,037

            

27 Ofce Equipments 443,237

         

101,812

         

-

               

545,049

                  

28 Pattern 5,631,702

       

2,093,288

      

-

               

7,724,990

            

29 Plant & Machinery 3,104,446

       

379,950

         

54,530

         

3,429,866

            

30

Material Movement 

Equipment 370,606

         

3,002,000

      

-

               

3,372,606

                   

31 Scoda Superb Car 2,036,647

       

-

                 

2,036,647

    

-

                       

32 Staff Bus Eicher 41 1,533,585

       

-

                 

-

               

1,533,585

            

Bal C/d 65,371,209

    

14,230,226

   

2,091,177

   

77,510,258

      

Particulars
Gross Block
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MACPOWER CNC MACHINES LIMITED

NOTE 9  : FIXED ASSETS AS ON 31st MARCH 2018

Upto For the Ded. during Upto As at As at
01.04.2017 period the period 31.03.2018 31.03.2018 31.03.2017

1,240,013 65,597
           

-
              

1,305,610
     

245,384
        

283,441
         10,743 755

                
-

              
11,498

          
1,072

            
1,827

             

3,733,539 679,164         -              4,412,702     1,406,676     2,085,839      

218,452 64,038           -              282,490        188,470        160,347         

932,231 602,819         -              1,535,050     849,537        648,311         

175,949 159,955
         

-
              

335,904
        

718,717
        

878,672
         

716,892 107,173
         

-
              

824,064
        

1,890,889
     

59,728
           

3,120,876 202,975

         

-

              

3,323,851

     

550,760

        

434,465

         

57,561 116,158

         

-

              

173,719

        

348,187

        

464,345

         

- 1,571

             

-

              

1,571

            

26,229

          

-

                 

120,004 33,445

           

-

              

153,449

        

74,526

          

107,971

         

- -

                 

-

              

-

                

3,345,978

     

3,345,978

      

38,255 1,873

             

-

              

40,128

          

5,497

            

7,370

             

38,255 1,873

             

-

              

40,128

          

5,497

            

7,370

             

- 548

                

548

               

50,952

          

-

                 

548

                

548

               

50,952

          

-

                 

15,237 13,041

           

-

              

28,278

          

32,393

          

45,434

           

1,992,029 133,692

         

-

              

2,125,721

     

2,149,869

     

328,185

         

6,163,225 239,034

         

-

              

6,402,259

     

2,302,462

     

2,541,496

      

604,503 104,300

         

-

              

708,803

        

219,646

        

323,946

         

199,098 32,415

           

-

              

231,513

        

69,545

          

101,960

         

16,640 317,364

         

-

              

334,004

        

703,254

        

1,020,618

      

521,497 26,710

           

-

              

548,208

        

46,745

          

73,456

           

183,814 34,851

           

-

              

218,664

        

35,811

          

70,661

           

8,378,550 972,256

         

-

              

9,350,806

     

9,987,562

     

7,574,167

      

1,943,435 118,540

         

-

              

2,061,975

     

1,146,062

     

1,264,602

      

303,654 101,704

         

-

              

405,358

        

139,691

        

139,583

         

2,892,328 1,383,763

       

-

              

4,276,091

     

3,448,899

     

2,739,374

      

2,097,717 380,136

         

-

              

2,477,853

     

952,013

        

1,006,729

      

7,622 631,790

         

-

              

639,412

        

2,733,194

     

362,984

         

1,862,000 26,150

           

1,888,150

    

0

                   

(0)

                  

174,647

         

1,076,538 137,228

         

-

              

1,213,766

     

319,819

        

457,047

         

37,986,412 6,691,465

      

1,888,150

   

43,463,972

  

34,046,289

  

26,710,552

   

Depreciation Net Block
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NOTE 9  : FIXED ASSETS AS ON 31st MARCH 2018

Macpower Annual Report 2017-18

Sr.
No. As at Add. during Ded. during As at

01.04.2017 the period the period 31.03.2018
Particulars

Gross Block

Bal C/f 65,371,209
    

14,230,226
   

2,091,177
   

77,510,258
      33 Submersible Pump 94,482

           
-

                 
-

               
94,482

                      34 Telephone EPBX System 492,871
         

158,959
         

-
               

651,830
                  

35 Television A/c. 168,988         -                 -               168,988                  

36 Testing Equipments 2,072,311       3,124,019      -               5,196,330            

37 Truck Eicher 1,010,552       -                 -               1,010,552               

38 Vehicle Tracking System 12,924
           

-
                 

-
               

12,924
                        

39 Yamaha Fazer Red 99,000
           

-
                 

-
               

99,000
                      

40 R & D Machinery -
                 

2,899,588
      

-
               

2,899,588
                       

41 Land Rover Car -

                 

5,574,754

      

-

               

5,574,754

                       

Total - A 69,322,337

    

25,987,546

   

2,091,177

   

93,218,706

      

B - Intangible Assets
1 Computer Software 745,256

         

210,000

         

-

               

955,256

                  

2 Design HMC 900,000

         

-

                 

-

               

900,000

                  

3 Design VTL 300,000

         

-

                 

-

               

300,000

                      

Total - B 1,945,256

      

210,000

        

-

              

2,155,256

          

C -Capital Work-in-Progress

1

Factory Building Ofce 

Unit III -

                 

611,760

         

-

               

611,760

                          

Total - B -

                 

611,760

        

-

              

611,760

             

71,267,593

    

26,809,306

   

2,091,177

   

95,985,722

      

63,300,510

     

8,236,698

      

918,171

       

70,619,037

        

For S. C. Makhecha & Associates

Chartered Accountants

Firm Regn. No. 120184W

Sanat C. Makhecha
Partner
M.No. 107192
Date: 25/05/2018
Place: Rajkot

Grand Total (A+B+C)

For Year ended on 31st 

March 2017
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MACPOWER CNC MACHINES LTD.

NOTE 9  : FIXED ASSETS AS ON 31st MARCH 2018
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Upto For the Ded. during Upto As at As at
01.04.2017 period the period 31.03.2018 31.03.2018 31.03.2017

Depreciation Net Block

37,986,412 6,691,465
      

1,888,150
   

43,463,972
  

34,046,289
  

26,710,552
   45,541 16,145

           
-

              
61,686

          
32,796

          
48,941

           265,590 125,050
         

-
              

390,640
        

261,190
        

227,281
         

123,710 22,858           -              146,568        22,420          45,278           

1,245,842 938,173         -              2,184,015     3,012,315     826,469         

394,337 185,133         -              579,469        431,083        616,215         

4,151 2,207
             

-
              

6,358
            

6,566
            

8,773
             

26,940 18,547
           

-
              

45,487
          

53,513
          

72,060
           

- 676,052
         

-
              

676,052
        

2,223,536
     

-
                 

- 1,110,031

       

-

              

1,110,031

     

4,464,723

     

-

                 

40,092,522 9,785,660

      

1,888,150

   

48,664,278

  

44,554,432

  

28,555,570

   

437,920 263,829

         

-

              

701,750

        

253,507

        

307,336

         

514,289 101,939

         

-

              

616,228

        

283,772

        

385,711

         

3,405 76,527

           

-

              

79,932

          

220,068

        

296,595

         

1,052,114 442,296

         

-

              

1,397,910

    

757,347

       

989,642

        

- -

                 

-

              

-

                

611,760

        

-

                 

1,052,114 -

                 

-

              

-

               

611,760

       

-

                

42,196,750 10,227,956

    

1,888,150

   

50,062,187

  

45,923,539

  

29,545,212

   

35,172,238 6,618,907

       

642,309

       

41,148,836

   

29,545,213

   

28,128,272

    

For and on behalf of Macpower CNC Machines Ltd.

Mr. Rupeshbhai J. Mehta Mr. Rajnikant M. Raja
(Managing Director) (Chief Financial Ofcer)
Din No:01474523                 

Mr. Nikesh J. Mehta Miss. Ekta P. Shukla
(Wholetime Director) (Company Secretary)
Din No:01603779 Membership No. A52677
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SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2018

Note 10 Deferred Tax Asset(liability)

1 Deferred Tax Asset/(Liability):

Value as Value as Deferred Tax
per Book per I.T. Asset/(Liability)

31.03.2017 Fixed Assets 29,545,212                    39,810,994          10,265,782          3,172,127                   

31.03.2018 Fixed Assets 45,923,539                    56,820,108          10,896,569          3,771,084                   
Provision for Gratuity 5,144,151                      -                       5,144,151            1,780,288                   

2,379,246                  Deferred Tax Asset for the year

MACPOWER CNC MACHINES LTD.

A. Fixed Assets

Date Particulars Total
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2017-18 2016-17
Amount Rs. Amount Rs.

18 REVENUE FROM OPERATION

-Sale of Products
1 Sales against Form 'C' 66,144,000                329,041,892           
2 Sales VAT (4%+1%) 51,799,453                138,993,400           
3 Sales  (GST) 233,175,592              -                          
4 Sales (GST) - Scrap 1,097,451                  -                          
5 Sales (IGST) 630,787,484              -                          
6 Sales CST (4%+1%) 81,071,405                202,067,272           
7 Sales Export -                                 16,275,000             
8 Sales Without 'C' Form - Re-sale (4%+1%) -                                 780,245                  
9 Sales CST - Re-sale (4%+1%) 569,058                     -                          

10 Sales Local (Re-sale) (4%+1%) 123,043                     312,199                  
11 Sales Scrap Local 157,913                     213,350                  
12 Sales CST (12.5%+2.5%) 3,056                         8,595                      
13 Sales against Form 'C' - Re-sale -                                 9,000                      
14 Sales Without Form 'C' (12.5%+2.5%) -                                 57,958                    

15 Sales Without 'C' Form - Re-sale 

(12.5%+2.5%) 7,305                         312                         16 Sales Local (Re-sale) (12.5 %+2.5%) -                                 8,949                      

Total  A 1,064,935,760          687,768,172          

-Other Operating Revenues

1 Exchange Rate Difference 667,337                     1,084,072               

2 Service & Maintenance 3,823,080                  2,962,604               

Total  B 4,490,417                 4,046,676              

Total  (A+B) 1,069,426,177          691,814,848          

19 OTHER INCOME

1 Award Income -                             100,000                  
2 Dividend Income -                             4                             
3 Excise Refund Income 155,700                     -                          
4 Discounts Income 650,888                     794,489                  
5 Interest on Deposit 334,123                     457,992                  
6 Insurance  Claim 146,406                     561,666                  
7 Interest Income on Income Tax Refund -                             71,340                    
8 Kasar Income 734,093                     582,507                  
9 Order Cancellation Charges 2,535,800                  1,115,923               

10 Realisation on sale of Written/off Assets. 11,503                       375,050                  
11 Prot on sale of Scrap of Building Structure -                             51,227                    
12 Short Term Capital Gain (On Mutual Fund) 757,142                     128,881                  

T O T A L  5,325,655                 4,239,079              

20 COST OF MATERIALS CONSUMED
Opening Stock of Raw Material 82,709,600                50,823,530             

Add Purchases
-                                 

1 Purchase Form 'C' 67,987,612                329,878,498           
2 Purchase (GST) 230,670,189              -                          
4 Purchase (IGST) 417,750,242              -                          
4 Purchase (Import-GST) 38,385,845                -                          
5 Purchase VAT 4% + 1% 47,559,780                164,403,929           
6 Purchase Import 12,393,602                65,264,370             
7 Purchase VAT 12.5% + 2.5% 1,590,394                  6,765,469               

Balance B/f 899,047,264             617,135,796          

NOTES  TO  P & L  STATEMENT
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2017-18 2016-17
Amount Rs. Amount Rs.

NOTES  TO  P & L  STATEMENT

Balance C/d 899,047,264             617,135,796          
8 Purchase VAT 15% + 2.5% 590,730                     1,524,925               
9 Purchases A/c. (VAT 1%) 275,986                     882,260                  

10 Purchase A/c. (Retail) 165,268                     33,000                    
11 Purchases Retail (W/o C Form) 62,490                       22,501                    

Less: Closing Stock of Raw Material 233,208,131              82,709,600             
Total 666,933,607             536,888,882          

21 CHANGES IN INVENTORIES

Opening Stock 90,382,000                50,035,470             
Closing Stock 43,595,750                90,382,000             

CHANGES 46,786,250               (40,346,530)           

22 EMPLOYEE BENEFIT EXPENSES

1 Salary Exp.-Technical Staff 36,024,979                65,808,867             
2 Salary Exp - Factory Staff 29,364,025                591,686                  
3 Salary Apprentice 120,923                     -                          
4 Salary - ofce staff 11,112,641                -                          
5 Salary - R & D 5,637,936                  -                          
6 Gratuity Exp. 5,748,140                  688,341                  
7 Conveyance Exp. 4,837,999                  3,570,559               
8 Leave Encashment Exp. 89,106                       -                          
9 LTA to Employees 350,701                     492,959                  

10 Bonus 5,315,977                  3,380,374               
11 Canteen Exp. 3,729,813                  3,211,808               
12 Medical Exp. 36,056                       19,136                    
13 Provident Fund Exp. 3,766,534                  3,822,671               
14 Incentives to Sales & Service Engineers 2,147,708                  1,775,595               
15 Tea Refreshment Exp. 1,293,767                  1,131,839               
16 Director Remuneration 4,800,000                  1,472,000               

Total 114,376,304             85,965,835            

23 FINANCE COSTS
Interest Expense

1 Bank Interest Auto Loan 370,471                     194,981                  
2 Bank Interest - C.C. 359 743,257                     877,408                  
3 Interest Expenses - Local Suppliers -                             1,126,500               
4 Interest Expenses - Staff Bus Loan -                             11,063                    
5 Interest on unsecured  Loan -                             752,754                  

Other Borrowing Costs
1 Bank Commission 996,744                     1,060,984               

Total 2,110,473                 4,023,690              

24 OTHER EXPENSES :

1 Advertisement Exp. 720,952                     170,001                  
2 After Sales Service Exp. 1,152,735                  1,670,939               
3 Payments to the Auditor 300,000                     80,000                    
4 Amounts not receivable - written off 5,242,165                  -                          

Balance B/f 7,415,852                 1,920,940              
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2017-18 2016-17
Amount Rs. Amount Rs.

NOTES  TO  P & L  STATEMENT

OTHER EXPENSES :

Balance C/d 7,415,852                 1,920,940              
5 Books & Periodicals Exp. 650                            620                         
6 Brokerage & Commission Exp. 7,336,973                  4,237,401               
7 Callibration Exp. 253,758                     186,282                  
8 Catallouge & Brochure Exp. 299,192                     533,613                  
9 Computer Maintenance & Stationary Exp. 118,485                     161,962                  

10 Crane Rent Exp. 161,250                     299,070                  
11 Custom duty Exp 2,766,900                  -                          
12 Diesel Exp. 262,606                     84,978                    
13 Donation Exp. 17,500                       -                          
14 Electric Power Consumption 4,003,594                  2,840,793               
15 Electric Power Exp.-Branches 131,553                     48,549                    
16 Electric Repairing Exp. 88,203                       59,083                    
17 Erection & Commissioning Charges Exp. 239,000                     274,023                  
18 Excise Exp. -                             120,522                  
19 Exhibihition Exp. 3,104,683                  15,920,670             
20 Factory Exp. 337,377                     396,927                  
21 Factory Building Repairing Exp. 171,441                     1,090,192               
22 Gas Consumption Exp. 86,737                       22,632                    
23 Gift Exp. 4,509                         7,010                      
24 Gardening Exp. 4,196                         -                          
25 GST Enrollment Charges 2,001                         -                          
26 Import Exp. 1,980,529                  2,393,397               
27 Income Tax -                             322                         
28 Insurance Exp. 1,185,188                  560,681                  
29 Interest Expenses - CST/VAT 6,347                         5                             
30 Interest Expenses 1,505                         -                          
31 Interest Expenses - Service Tax -                             328                         
32 Interest on Late Payment of TDS 2,061                         3,644                      
33 Interest Expense-local Supplier 613,662                     -                          
34 Internet Exp. 155,241                     228,345                  
35 Interview Reimbersment Exp. 5,580                         82,525                    
36 Job Work Exp. 50,768,963                25,620,225             
37 Kasar 19                              -                              
38 Labour Walfare Exp. 9,233                         7,428                      
39 Legal Exp. 603,775                     237,531                  
40 Loading/Unloading Exp. 11,240                       -                          
41 Late Return Filing Fees(TDS) 106,520                     -                          
42 Machinery Repairing Exp. 245,931                     196,971                  
43 Machinery Spares & Parts Exp. 422,683                     754,578                  
44 Maintainace & Repairing Exp. 751,783                     856,529                  
45 Membership Fees 40,690                       37,000                    
46 Mobile Exp. 589,671                     692,059                  
47 Ofce Equipment Repair & Maintainace Exp. 23,780                       62,875                    
48 Ofce Exp. 487,461                     886,068                  
49 Ofce Renovation Exp. - Faridabad -                             5,250                      
50 Pattern Repair & Maint. Exp. 401,550                     257,132                  
51 Postage & Courier Exp. 108,191                     135,495                  
52 Professional Fees Exp. 1,941,027                  1,161,047               
53 Professional Tax 4,800                         2,400                      
54 Recruitment Charges 123,573                     -                          
55 Repairing Exp. 95                              1,366                      
56 Rent Exp. 1,772,638                  1,175,020               

Balance B/f 89,170,196               63,563,488            
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2017-18 2016-17
Amount Rs. Amount Rs.

NOTES  TO  P & L  STATEMENT

OTHER EXPENSES :

Balance C/d 89,170,196               63,563,488            
57 Registry Handling Expense (IPO) 40,234                       -                          
58 ROC Fees 9,200                         -                          
59 Swachh Bharat Cess Exp 23,464                       137,717                  
60 Sales Promotion Exp. 64,375                       680,485                  
61 Security Services Exp 532,750                     569,200                  
62 Service Tax 1,188                         8,390                      
63 Software Maintainance Exp. 30,839                       42,934                    
64 Share Transaction Fees 11,960                       -                          
65 Staff Welfare Exp 3,150                         79,695                    
66 Stationary Exp. 680,181                     481,877                  
67 Telephone Exp. 166,402                     305,783                  
68 Tender Exp. 186,702                     145,180                  
69 Tools Exp. 9,551,194                  4,055,024               
70 Training Exp. 52,910                       15,917                    
71 Transporation Exp. (GST Not Payable) 1,177,742                  -                          
72 Transporation Exp. (GST Paid) 1,704,796                  -                          
73 Transporation Exp. (GST Payable) 10,965,017                -                          
74 Transporation Exp. (Service Tax Payable) 3,744,806                  10,739,424             
75 Transporation Exp. (Service Tax Paid) 345,620                     2,832,388               
76 Transport Exp. (Service Tax Not Payable) 281,821                     1,202,511               
77 Travelling Exp. 5,219,748                  4,300,614               
78 Trademark Exp. 9,900                         -                          
79 Uniform Exp. 219,388                     839,106                  
80 Vat Input 1 % (Credit Not Taken) 421,470                     1,311,360               
81 VAT Expense (Assessment for F.Y. 2015-16) 133,319                     -                          
82 Vehicle Exp. 569,286                     513,574                  
83 Vehicle Expense - Fuel 1,259,159                  1,159,275               
84 Water Exp. 235,316                     233,048                  
85 Website Update & Maintainace 10,600                       20,000                    

Total 126,822,730             93,236,989            

25 Value of Import Calculated On C.I.F. Basis
Raw material 55,750,478                63,575,802             

55,750,478 63,575,802

Signature to Notes 1 to 26

For S. C. Makhecha & Associates
Chartered Accountants
Firm Regn. No. 120184W

Sanat C. Makhecha Mr. Rupeshbhai J. Mehta Mr. Rajnikant M. Raja
Partner (Managing Director) (Chief Financial Ofcer)
M.No. 107192 Din No:01474523                 
Date: 25/05/2018
Place: Rajkot Mr. Nikesh J. Mehta Miss. Ekta P. Shukla

(Wholetime Director) (Company Secretary)
Din No:01603779 Membership No. A52677

For and on behalf of Macpower CNC Machines Ltd.
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NOTE 26
NOTES TO ACCOUNTS :

1 SIGNIFICANT ACCOUNTING POLICIES

a) BASIS OF PREPARATION

b) RECOGNITION OF REVENUE 

c) INVENTORIES:

d) FIXED ASSETS :

e) DEPRECIATION :

e) INVESTMENTS :
Investments are stated at cost plus Accrued Return on Investements if any.

f) DISCLOSURE AS REQUIRED IN ACCOUNTING STANDARD 18 "RELATED PARTY DISCLOSURE"

Amount
Rs.

Shri Rupeshbhai J. Mehta 3,600,000          
Shri Nikeshbhai J. Mehta 720,000             
Smt. Riyaben R. Mehta 480,000             

239,000             
Smt. Nimisha Mehta                21,000 
Shri Shashikant Vora              175,000 
Shri Shashikant Vora                16,000 

               54,063 

             844,440 

               15,281 

             774,890 

             302,250 
15,600               

2,705,000          
2,796,420          

400,000             
527,839             

3,695,361          
370,000             

2,377,186          
158,006             

Smt. Priti Mehta Relative of Director Repayment of loan
Smt. Raxaben Mehta Relative of Director Repayment of loan

Smt. Nimisha Mehta Relative of Director Repayment of loan
Smt. Priti Mehta Relative of Director Loan Taken

Smt. Riya Mehta Director Loan Taken
Smt. Riya Mehta Director Repayment of loan

Shri Nikesh J. Mehta Director Loan Taken

Shri Nikesh J. Mehta Director Repayment of loan

Shri Chintan Vora Relative of Director Salary

Shri Chintan Vora Relative of Director Bonus

Morden Machine Tools

(Prop. Raxaben J. Mehta)
Relative of Director Tools Exp.

Macpower Industries

(Prop. Rupeshbhai Mehta)

Proprietorship of 

Director
Purchase of Goods

Morden Machine Tools

(Prop. Raxaben J. Mehta)
Relative of Director Purchase of Goods

Smt. Nimisha Mehta Relative of Director Salary
Relative of Director Bonus
Relative of Director Salary
Relative of Director Bonus

Morden Machine Tools

(Prop. Raxaben J. Mehta)
Relative of Director Repayment of loan

Director Director's Remuneration
Director Director's Remuneration
Director Director's Remuneration

Depreciation on Fixed Assets is provided on written down value as per the rates prescribed under Part

C of Schedule II of Companies Act, 2013.

Name of related party
Description of Nature of 
relationship transaction

Fixed Assets are stated at Cost less Depreciation. Cost comprises all the expenditure incurred in 

MACPOWER CNC MACHINES LTD.

SCHEDULES  ANNEXED TO AND FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 

The Financial statements of the company are prepared in accordance with the generally accepted

accounting principles in India (Indian GAAP). GAAP comprises mandatory accounting standards as 

Revenue from Sale of Machine is recognised when signicant risk & rewards of ownership have been 

transferred to buyer.

Inventories are valued lower of Cost or Net Realisable Value.

Macpower Annual Report 2017-18

Notes to Financials109



NOTE 26
NOTES TO ACCOUNTS :

SCHEDULES  ANNEXED TO AND FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 

8,700,000          

9,020,564          

Note: The above details are as per information furnished by the company

g) FOREIGN CURRENCY TRANSACTIONS
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date
of transaction. Exchange differences arising on the date of settlement are recognised in
Prot & Loss Statement.

h) BORROWING COSTS

2 Caluculation for the Deferred Tax Asset/(Liability) is annexed seperately.

3 Previous Year's gures have been regrouped/recast in order to conrm the current year's classication

4

5

For S. C. Makhecha & Associates
Chartered Accountants
Firm Regn. No. 120184W

Sanat C. Makhecha Mr. Rupeshbhai J. Mehta Mr. Rajnikant M. Raja
Partner (Managing Director) (Chief Financial Ofcer)
M.No. 107192 Din No:01474523                 
Date: 25/05/2018
Place: Rajkot Mr. Nikesh J. Mehta Miss. Ekta P. Shukla

(Wholetime Director) (Company Secretary)
Din No:01603779 Membership No. A52677

Borrowing costs that are attributable to acquisition or construction of assets are capitalized as a part 

In the opinion of the management of company, value of all current assets, loans, advances and

other receivables is not less than their net realisable value in the ordinary course of business.

Where external evidences in the form of Cash Memo, bills, receipts were not available, reliance is

placed on the internal vouchers, informations and explanations given by the management.

For and on behalf of Macpower CNC Machines Ltd.

Macpower Industries

(Prop. Rupeshbhai Mehta)

Proprietorship of 

Director
Loan Taken

Macpower Industries

(Prop. Rupeshbhai Mehta)

Proprietorship of 

Director
Repayment of loan
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Amount Rs. Amount Rs.

A. Cash flow from operating activities

107,494,512                  
Adjustments for :
Depreciation 10,227,956                    
Dividend Received -                                 
Prot on Sale of Fixed Assets (11,503)                          
Interest received (334,123)                        
Interest charged 2,110,473                      
Short Term Capital Gain (On Mutual Fund) (757,142)                        
Operating profit before working capital changes 118,730,173                  
Adjustment for changes in :
Decrease in Trade & Other Receivables 62,149,729                    
Increase in Inventories (103,712,281)                 
Increase in Short Term Loans & Advances (77,930,344)                   
Increase in Long Term Loans & Advances (1,623,265)                     
Increase in Trade Payables, Liabilities & Provisions 156,622,700                  
Increase in Other non current assets (15,709,804)                   
Increase in Long Term Provisions 5,144,151                      

143,671,059                 
Less: Income Tax Paid/Provided (39,455,645)                  
Net cash from operating activities 104,215,415                    

B. Cash flows from Investing activities

Increase in Non Current Investments -                                 
Increase in Current Investments (75,043,916)                   
Purchase of Fixed Assets (26,809,306)                   
Sale of Fixed Assets 214,530                         
Short Term Capital Gain (On Mutual Fund) 757,142                         
Net cash from investing activities (100,881,550)                   

C. Cash flows from Financing activities
Share Premium 389,250,000                  
Interest Received 334,123                         
Dividend Received -                                 
Issuance of Equity shares 30,400,000                    
Decrease in Short Term Borrowings (31,950,028)                   
Proceeds from long-term borrowings (Net of repayment) 1,778,034                      
Interest paid (2,110,473)                     

Net cash available from financing activities 387,701,657                    

Net increase in cash and cash equivalents  ( A + B + C ) 391,035,521                    
                                                                                                                                                                                                                                                                                                                  Cash and cash equivalents at beginning of period 592,956                           

Cash and cash equivalents at the end of period 391,628,477                    

For S. C. Makhecha & Associates
Chartered Accountants
Firm Regn. No. 120184W

Mr. Rupeshbhai J. Mehta Mr. Rajnikant M. Raja
Sanat C. Makhecha (Managing Director) (Chief Financial Ofcer)
Partner Din No:01474523                 
M.No. 107192
Date: 25/05/2018
Place: Rajkot Mr. Nikesh J. Mehta Miss. Ekta P. Shukla

(Wholetime Director) (Company Secretary)
Din No:01603779 Membership No. A52677

For and on behalf of Macpower CNC

Machines Ltd.

CASH FLOW STATEMENT
Cash Flow Statement' as required to annexed as per Accounting Standard - 3  as per Indirect

Method for the year ended 31st MARCH 2018

Net Profit/(Loss) before taxation and extraordinary items
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Notes: 



Plant & Corporate Ofce :

Plot No. 2234, Near Kranti Gate, GIDC, Metoda - 360 021, 
Rajkot, Gujarat, India.     +91 2827 - 287930/31/32      +91 2827 287933
    sales@macpowercnc.com 
    www.macpowercnc.com

Macpower CNC Machines Limited 


